PROPERTY TAXES
City taxes account for about one-fourth (25%) of property taxes in Eden Prairie, the
remainder is comprised of taxes for the school district (34%), the county (34%) and
other jurisdictions (7%).
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Quality of Life
Survey Results

Thanks to long-term fnancial planning, the City of Eden Prairie has maintained
a stable tax rate for residents and commercial properties, while continuing
to provide the services and amenities consistent with the high quality of
life residents enjoy. Over the past six years, the City property tax levy has
increased an average of 3% annually.

• Eden Prairie is safe, with 92%
positively evaluating their overall
feeling of safety, and public safety
services are rated higher than
benchmark communities.
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• The economy is strong, with 92%
of residents responding positively about
Eden Prairie as a place to work and
for conducting business, and the City’s
overall economic health.
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The median single-family home (MSFH) in Eden Prairie is valued at $413,800,
and the estimated City property tax for a MSFH is $1,334. When compared to
MSFH values of similar cities in the metro area, Eden Prairie property taxes are
among the lowest.
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• Residents are engaged, with the
City’s website ranking second behind
“word-of-mouth” as a preferred source
for local government information, and a
signifcant increase in those who prefer
to receive City emails and texts.
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• Eden Prairie’s natural
environment ranks frst among all
community characteristics rated in the
survey, with 91% giving high marks to
the community’s image or reputation
and 89% recognizing health and
wellness opportunities.
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PLYMOUTH

• The City’s services are highly
rated both with regard to quality
and value of services for taxes paid;
each rating outpaced benchmark
communities.
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CHANHASSEN

• Eden Prairie’s quality of life is
exceptional, with 93% of respondents
rating their overall quality of life as
excellent or good, which places Eden
Prairie’s quality of life rating higher than
benchmark communities.
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Bond Rating
Since 2003, Moody’s Investors Service has assigned its highest rating,
Aaa, to the City of Eden Prairie’s bonds. And in 2014, Eden Prairie secured a
second AAA bond rating from Standard and Poor’s Financial Services.
This ensures the City receives the most competitive interest rates. Reasons for the
consistent bond ratings include Eden Prairie’s substantial and diversifed tax base,
strong fnancial operations, low debt burden, and strengths in budgetary fexibility
with budget reserves, liquidity, management stability and fnancial policies.

Debt Levy
The City has a policy of maintaining debt payments at 5% to 15% of the General
Fund budget, which is considered a moderate debt burden on taxpayers. Over the
past 10 years, the debt levy in Eden Prairie has dropped to 5.4%.
9.0%
8.5%
8.0%
7.5%
7.0%
6.5 %
6.0%

Finance Awards
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The City received the following
awards (valid for one year only) from
the Government Finance Offcers
Association (GFOA):
• Certifcate of Achievement for
Excellence in Financial Reporting
for the Comprehensive Annual
Financial Report, for the year
ended Dec. 31, 2019.
• Distinguished Budget Presentation
award for the Two-Year Budget, for
the fscal years beginning Jan. 1,
2019, and 2020.

Expenditures

• Award for Outstanding
Achievement in Popular Annual
Financial Reporting, for the fscal
year ended Dec. 31, 2019.

Over the past 10 years, the total budget for the City of Eden Prairie increased
by an average of 2.5% and the general fund budget increased by an average
of 2.8%. The total budget includes the general fund, debt levy and capital levy.

Fiscal Disparities
Implemented in 1971, the Regional Commercial Tax Base Sharing Program,
known as fscal disparities, applies to the seven-county metropolitan area.
Eden Prairie is currently the number two contributor (giver/loser) to the
program. Without Fiscal Disparities, residential property taxes for a MSFH
would be 8% less.
City of Eden Prairie 2021 Financial Fact Sheet

edenprairie.org/Budget

